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City backs two risky projects 
Underground, 
international 
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By Maria Sapcrta 
Staff Writer 

The City of Atlanta's develop-
ment skills are being put to the 
test in two major projects for the 
south end of downtown — the 
Underground Atlanta revitalization 
and a 19-block "international 
town" around the Garnett Street 
MARTA station. 

Both projects are extremely 
complicated because they involve 
the city assembling blocks of pri-
vately "held property either through 
condemnation in the Underground 
Atlanta area or through persuading 
owners to sell at a fair market 
value in the section for the inter-
national town. 

The city is taking such an active 
role in these two projects because 
Mayor Andrew Young believes that 
a strong and vibrant south down-
town will help guarantee a healthy 
"Heart of Atlanta" and keep the 
center of the city near Five Points 
instead of Buckhead or the Pe-
rimeter. 

The city got involved in these 
projects because the local business 
community had not taken the risk 
to develop the area on its own. 

Underground Atlanta, slated to lems in completing the comprehen-
be a $126 million entertainment sive review of the financial pack-
and retail project, has hit a few age." 
snags, which city officials maintain Stogner is working closely with 
can be resolved. The Rouse Co., the Atlanta Economic Develop-
which has created similar ment Corp., a private entity that 
complexes in other cities, will prepares financing packages for 
develop and manage the Atlanta city projects. It is expected that 
project with local joint-venture the corporation will take a more 
partners. active role in the Underground 

The problem is that the city's project. 
original financing package for the The city hopes that a revived 
project is coming up $8 million Underground will become a mag-
short because of new federal legis- net for Atlantans to come to down-
lation. town at night and help maintain 

"In terms of Underground, we the city's status as a convention 
have taken a comprehensive re- center. 
view of the program," said Rich- Stogner added that the reviser' 
ard Stogner. director of the city's financing package for Underground 
Office of Economic Development, should be completed by the end of 
"We are moving ahead with it. and October. 
we are making pretty good The "international town" 
progress. We are optimistic that project, proposed by a group of 
there are no insurmountable prob- Singapore and Hong Kong develop-
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SOUTH DOWNTOWN: Site of revived Underground, Asian-backed international town. 

thing unless you know you have 
something reasonable to work for." 

Turpeau added that the city will 
hold another meeting in a couple 
of weeks with those owners who 
were not notified or couldn't attend 
the first session with the mayor. 

Once the property owners re-
spond, the Asian investors will de-
cide whether they can buy enough 
land at a reasonable price to 
create their visionary international 
town. 

If they decide to go ahead with 
the project, the developers will 
then negotiate with owners on a 
parcel-by-parcel basis. 

"It'll take them a year to tie up 
all that land," said Turpeau, who 
added that he was optimistic about 
the project. "The feeling we've got-
ten so far is that the great major-
ity of the people down there want 
it to happen." 

ers, would include high-rise resi-
dential and office towers. 

The group is interested in doing 
the $1 billion project only if the 
city can assemble the public and 
private properties at a fair market 
price. 

The mayor called a meeting of 
more than 100 different property 
owners in the 19-block area two 
weeks ago to explain the project 
and ask for their cooperation. The 
city also asked the owners to fill 
out a form listing the fair market 
value of their property within 60 
days. The investors will then take 
another 60 days to review the re-
sponses. 

"Right now we are in a wait-
and-see phase," said Aaron Tur-
peau, commissioner of the city's 
Department of Community Devel-
opment. "That's the hard phase, 
because you really can't do any-
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